
APEX SPINNING & KNITTING MILLS LIMITED
Rupayan Golden Age (sth & 6th Floor), 99 Gulshan Avenue, culshan, Dhaka-1212

ln compllance wrth the Notiflcation No:SEC/CMRRCD/2008-1 83/Admin/03-34 dated September 27, 2009 of the Bangladesh Securities and Exchange Commiss on,

wearepleasedtofonilard herewith theun-auditedlstQuarter(Q1) FrnancialStatementsfortheperiodendedon30thJune,20l5oftheCompany.

STATEMENT OF FTNANCTAL P0SrTr0N (UN.AUDTTED)

AS AT 3OTH JUNE 2015
Value in Taka'000'

As on As on Growth
30.06.2015 3'1.03.2015 %

STATEMENT 0F C0MPREHENSTVE TNC0ME (UN.AUDTTED)

FORTHE 1ST QUARTER ENDED ON 3OTH JUNE 2015

OPERATING EXPENSES:
Administrative & Sell ng Overhead

Financlal Expenses

OPERATING PROFIT

Other lncome

PROFIT BEFORE PPF & WF
Provislon for Contribution to PPF & WF
PROFIT BEFORE TAX

Tax Expenses:
Cutrent Tax

Defered Tax expenses/( ncome)

NET PROFIT AFTER TAX
other comprehensive income:

Fair Valuation Surplus / ( Deficit ) of lnvestmeni

Value in Taka'000'

01.04.2015 01.04.2014
to to Growth

30.06.201530.06.2014 %

933,070 641,262 46
86s,167 s86,492 48

67,903 54,770 24

7.362 17

1 350 (34)

3,240

(62)

5,098

(2,81 1 )

ASSETS

Non Current Assets:
Prooertv Plani and EquiDment

investment

Current Assets:
Inventories

Trade Debtors
Advance, Deposits & Prepayments

0ther Rece vable

Cash & Cash Equrva ents

TOTAL ASSETS

EQUITY AND LIABILITIES:
Shareholders'Equity

Share Cao tal
Share Premrum

Reserve and Surplus

Fa r Valuation Surplus of lnvestment

Non Curent Liabilities

Defered Tax L abi ty

Cutrent Liabilities

Working Cap tal Loan

Short Term Loan

Trade Creditors

S!ndry Creditors

Total Liabilities

TOTAL SHAREHOLDERS' EQUITY AND LIABITITIES

Net Assets Value Per Share

rffiil[l%il
295,927 302,120

!l47lB0 1314-2J2

15,000 ll 15,c00

319,151 ll 313,838

i,985 ll 7,341

TURNOVER
CostofGoods Sold

(2)

4 GROSS PROFIT

26

(3)(s)

l17l
't2

u7l
106

7

8,712
4J0

8,276

8,647

892

d77

9,062

4 016

(267)

644

I
I

'10

24

331

4

123

160

160

4

STATEMENT 0F CASH FLoWS (UN.AUD|TED)

FOR THE 1ST QUARTER ENDED ON 3OTH JUNE 2015

Value in Taka'000'

01.04.2015 01.04.2014
to to Growth

30.06.2015 30.06.2014 "/"

TOTALCOMPREHENSIVE INCOME 5,957 2,287
EPS with fairvaluation surptus/deficit 021 W
EPS without fair valuation surplus,/deficit 0.!3 0t81

STATEMENT OF CHANGES tN EQUtTy (UN.AUDtTED)

FOR THE 1ST QUARTER ENDED ON 3OTH JUNE 2015

STATEMENT 0F CHANGES tN EQUtTy (UN.AUDtTED)

FOR THE 1ST QUARTER ENDED ON 3OTH JUNE 2014

Value in Taka'000'

Explanatory Notes:
(1) These llnanc al statements have been prepared underthe historical cost convention and going concern basis.
(2) No interim dividend paid durinq the interim perod ended on 30th June 2015.
(3) No diluted EPS is required to be calculated as there was no dilution dunng this period.

(4) Figures were rounded-off to the nearest thousand Taka.
(5) Last yea/s flre| quarter figures have been re-aranged where cons dered necessary to confom to cutrent first quader
presentatlon.

(6) Fig!res were rounded-off to the nearesl thousand Taka.

Note:The details with selective notes ofthe publ shed first quarterly fnanc a statements can be ava lab e rr the
web-site of the Company . The address of the web-site is www.apexknitttng.com

J8,i3l'll3l:l3l
906,805 ll 755,636

1 ,735
'1,735

1.019.959

1,021,694

2,001

2,001

952.092

954,093

2

9

(13)

(107)
(2e)

20

'18

!14tt10

50.73

1314212

50.02

CASH FLOWS FROM OPERATING ACTIVITIES:

Col ection from tLrrnover

0ther income

lnterest & olher financial charges paid

lncome tax Da d

Payment for costs and expenses
Net cash generated from operating activities (a)

CASH FLOWS FROIlI INVESTING ACTIVITIES;

Propertv P anl and Equr0ment acquired

Net cash used in investing activities (b)

CASH FLOWS FROM FINANCING ACTIVITIES:

Work ng caprta oan received/(repald)

Short tem loan received/(repa d)

Div dend paid

Net cash generated from financing activities (c)

Net increase/ldecrease) in cash and cash
equivalents {a+b+c)

Cash and cash equ va ents on opening

Cash and cash equivalents on closing
Net operating Cash Flow Per Share

sd/.
Zafar Ahmed
Chairman

1,036,651 627,975 65

332 1,350 (75)

(26,494) (7,201) 54

(4,146) (3,320) 25

(691 610) (621,438) 11

314,733 (12,634) 2,591

(5,232) (12,429) (58)

15,232], (2,42s1 (58)

(86,695) 19,548 (543)

(10,570) (41,186) l74l(448) (2) 22,300

(97,713) (21,640) 352

21',t,788 (46,703) 553

199,624 2s4,996 122)

411,412 208,293 98

37.47 11.50)

sd/.
Zahur Ahmed PhD

Managing Dhector

sd/.
Shahriar Ahmed
Director

sd,.
Kamruzzaman FCA

Chief Financial Offlcer

sd/.

Jesmin Sultana

Assistant Company Secretary

Value in Taka '000'

Particulars Share
Capital

Share
Premium

lax
Holiday
Reserve

Retatned

Earnings
Capital

Gain

Fair
Yaluatior
Surolus

Total

{s at 1st April 2015 84,000 15,000 129,701 181,385 2,752 7.341 420,179

',let Profit for the 1st quarter

rnded on 30th iune 20'15 5,313 644

As at 3fth June 2015 84,000 '15,000 129,701 186.698 7,985 426.136

Pa(iculars share
Capital

share
Premium

Iax
Holiday
Reserue

Retained

Earnings
Capital

Gain

F ait Total

vatuaUor

Surpl us
Apni ru 64,UUU l5,u0u 129,1Q1 1 t 4,!62 2,t52 11,411 4',],9',t2

',let Profit for the 1st quarcr
)nded on 30th June 2014 s,098 (2,81 1 2,287

\s at 30th June 2014 84,000 '15,000 129,701 180,080 2,752 8,666 420.'199

493,277

58,339

7,741

596,858

51,904

33,146



SELECTIVE NOTES TO THE FINANCIAL STATEMENTS FOR THE 1ST QUARTER ENDED ON JUNE 30, 2015
Value in Taka '000'

As on As on

30.06,20'15 31.03.2015

l.Property, Plant and Equipment (WDV): ____?7n99_ ___U?n_
During the period, fxed assets have been increased by Tk.52,31,8291 mainly for

construction of new Effuent Treatment Plant for Ik.42,24,8291- but depreciation

charged during the perod is Tk. 1,20,69,523/-. Depreciation has been charged on

additions made durng the pedod from the month in which that assets are ready for

used as per BAS 16.

2. Trade Debtors:
Trade Debtors 493,277 596,858

_____4s3gl_ _____!g!,9!!_

During the perod, trade debtors have been decreased dle to prompt rea ization

3. Advance, Deposits & Pre-payments:

Aoril to

1'1. Cost ol Goods Sold:

Opening Stock of Finished Goods 31,968

Add: Cost of Production ( note # 1 1.a) 864,379

Less: Closing Stock of Finished Goods (31,180)

865,167

Value in Taka'000'

Advance income Tax

Securit es & Deposits

Advance aoainst expenses

4. 0ther Receivablel

Cash lncentive Receivable

FDRs lnterest Rece vable

48,295 44,149

6,058 6,208

3,986 1,s47

__i9J19_ _____!19!1_

11.a. Cost of Production:

Opening Raw l\.4aterials & WIP 158,652

Add: Raw [,,4ater als purchase dur ng the year 595,729

Add: Factory Overhead (Nole # '1 1 a.a) 259 952
Less: Closing Raw l\/laterials & WIP (149,954)

___!!1J29_

11.a,a Factory Overhead:

Wages & Salaries 200,156

Telephone Charges 7

Car age 3,979

Electrlcity 245

Gas, Fuel & Lubricant 16,288

nsurance 591

Repairs & l\.4aintenance 20,898

Vehlcle Maintenance 850

Tent Rent 60

Un fonn & Liveries 1 3

Fre flghUrg Expenses 12

Testing Blll 4,294

Depreciation 1 1,608

VAT Expenses 951

--lrgpr?-

12. Administration & Selling overhead:

Bank Charges & Commrsslon 3,727

Depreciatlon 461

Directors RemuneraUon 900

Entertarnment 607

Expod Processing & Handling Expenses 1,1 10

F.C. Charges 21.157

Freight & Foruard ng Exoenses 5,456

nsurance Prem um 40

Legal & Professional Fees 214

Newspaperc & Periodrcals 3

Courer,Postage & Stamp 4

Pr niing & Stationery 216

Renewal & Fees 2A1

Rent & Rates 1,243
Repairs & Malntenance 453

Sa ary & Allowances 17,196

Sa es o'omotro^a. Erpenses '1,978

Subscription & Donation 1,017

T.A&Conveyance 344

Teleohone, Fax and Radio Link 107

Transportation 899
Vehlcles Maintenance 31 3

57,646

11

109

772

April to
June 2014

2,494
630,778

(46,780)

___!!!192_

193,475

390,727

196,741

(1 50,165)

530,778

157 974

14

1 789

389

1A,244

1,012

12 469

11,282

295

509

240

3

85

480

The growth of 12 40% mainly due to deducUon of tax at source lrom export proceeds &

tax from bank nterest on FDRS & STD account .

7,181 32,594

560 552
7,741 33J46

During the period, cash incentive receivable has been ffio-realizeasper
govt. payment schedu e

5. Cash and Cash Equivalents:
Cash in hand

Cash at bank :

CD Account with Eastern Bank Ltd., Dhaka

CD Account with DBL, Dhaka

CD Account with SCB,Dhaka

CD Accounl with Mutua Trust Bank, Chandora

CD Acco!nt with lvuiua Trust Bank Dilkusha,

CD Account with AB Bank, Dhaka

CD Account with DBBL, Dhaka

CD Accounl with HSBC'Dividend. Dhaka

CD Account wth EBL-Divldend Dhaka

Fixed DeDosil,{/C wth EBL

Foreign Curency Account wlth EBL.

Foreign Curency Accourt wlth HSBC

STD Account with SCB,Dhaka

STD Accounl wilh EBL, Principal Branch,

STD Account with HSBC Dhaka

CC Accounts with EBL, Dhaka

Marq n Account with EBL-USD

4'1.392 199 604

___-411_112 ____ll9f?1_
lncrease of cash afd cash equivaient due to build up margin ba ance for payment of
BTB riabi tles

6. Working Capital Loan:

Eastern Bank Ltd Principal Br Dhaka

tISBC Dhaka

(0,720) 69,953

s,1s6 11,178

202Q

_-190J4

3,087

507

900

508

697

12,453

3 960

67

96

6

6

1,258

159

B2B

982

15,134

2,088

6

321

195

1 431

1 052

The working capital loan cjecreased to 106.80% due offitffi
balance of the loan and positive fund raised from export proceeds realization

7. Short Term Loan :

Time loan-EBL

lmport loan-EBL

The decrease oi short tem ioan due to repayment of loans on due date as per schedule

8. Trade Creditors: ----9!!,9!s ----rEE!-
The increase ol 20.O1% in trade creditors for support the export .

April to Aoril to
June 2015 June 2014

10. TurnoYer: 933.070 641.262
Turnover has been lncreased by 45.51o/" as compared to the turnover oi same
perod of 2014-15 due to ncreaseof sales quantlly.

13,478 14,468

12,687 22,267

_--__:gM______i

'13. Financial Expenses:
lnterest on Short Term Loan 985

lnterest on Overdraft 625

____1,!l-9_
The decrease offlnanclal expenses due to less utilization ofshort term oan

14. Other lncome:
lnterest earned on STD Account

Foreign Exchange Gain

FDRs lnterest

___1ll_47

17

315

1.661

-i-o- --35d-
The decrease of 33.95% is mainly for decrease of loweJITi'ili6rest rate on tiidiEffi.

9. Sundry Creditors: ---lr35t 78J90-
-he -crease ol 17 77oo in surory crediro's -ain y fo. promt uiafT waesE
the month oi June'15 as compare to last pedod.

15. Provision for Tax: 3240
The increased 23 95% for provision for tax is mainly for more expod proceeds rea zation

during the period as compare to ast period.

'16. Related Party Transactions:
Apex Spinning & Knitting Mills Lmited has few transacUons wth Apex Yarf Dyeng

Limited and Matex Bangladesh Limited . These transactions are considered as relaled
party transactions as per BAS 24 "Related Party Transaction" . The transactions are

occured during the perlod with an am lengih transaction as per other normal buying &

selling of dyes & chemlcal and yarn dyeing cost.

4-016

sd/.
Zafar Ahmed

Chairman

sdt.
Zahur Ahmed PhD

Managing Director

SdI.
Shahriar Ahmed
Director

sdt.
Kamruzaman FCA

Chief Financial officer

sd/.
Jesmin Sultana

Assistant Company Secretary

14

29

175

71

87

43

444

0

0

51,660

9,045

177

738

247

1

28

348,673


