
APEX SPINNING & KNITTING MILLS I.IMITED
Rupayan Golden Age {5b & 6lh Floo4, 99 culshan Avenue, culshan, Dhaka-l212.

& Exchange Rules 1 987, we are pleased to foruard herewith the un-audited Half Yearly (Q2) Financial Statements for the period ended on 30th September 201 4 of the Company.

STATEMENT OF FTNANCTAL POStTtON (UN.AUDITED)

AS AT 3OTH SEPTEMBER,2Ol4

ValuE in Taka'000'

As on As on Growlh
30.09.2014 31.03.2014 %

STATEMENT OF COMPREHENSIVE INCOME (UN.AUDITED)

FOR THE HALF YEAR ENDED 3(}TH SEPTEMBER, 2014

Value ln Taka'000'

01.04.2014 0{.04.20'13
to to

30.09.2014 30.09.2013

'1,336,265 1,159,773

1,221,435 1,050,217

1,t4,830 109,556

Value in Taka'000'

0't.07.2011 01.07.2013
to to

30.09.2014 30.09.2013

695,002 52E,934

634,943 473,546

60,059 55,388

ASSETS

Non.Curent Assets:

Propedy, Plant and Equipment
lnvestment

CutrentAssets:
lnvontories

Trade Debtors

Advances, Deposits & Pre- Payments
Other Receivables

Cash & Cash Equivalents

TOTAL ASSETS

EOUITYAND LIABILITIES

ShareholdeE' Equlty:
Share Capital

Share Premium

Resorye and Surplus

Fair Valuatjon Surplus of lnVestrnent

Non-Cunent Liabilitios:
Defered Til Liability

Current Liabilities:

Working Capital Loan (Secured)

Short Term Loan

Trado Cr€ditors

Sundry Cr€ditors

Total Liabilities

TOTAL EOUITYAND LIABILITIES

TURNOVER

CostofG@ds Sold

fT,Sffltrel 11,1 onossenonr

296,041 295,082

1,076,897 1,136,263

1,129 1,218
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OPERATING EXPENSES:

Administrative & Selling Ov€rhead
Financial Expons€s

OPERATING PROFIT

oth€r lncome

PROFIT BEFORE PPF &WF
Provision for Contribu{on to PPF & WF

PROFIT BEFORE TAX
Til Expensos:
Curent Tax

Defer€d Til Expenses/(lncome)

NET PROFII AFTER TAx
other comprehen6iv6 in@me
Fair Valuation Surylus/ideiici0 ol lnvestmenl

TOTAL COMPREHENSIVE INCOME

14

(23)

(43)

(21]'

(2\

127}
(52)

(52)

59

l74l

2,24X

7 53,619

(11) 6,440

(31) 1,1s8

(15) 7,638
(10 382

(15) 7,256
(40) 3,680

3,576

(2,98s)

587(17)

47,040

8,348

2,120

10,d68

7tJ

670,105 718,351 (7)

't,076,897 1,136,263

411,912

l--'----rmfft

L ,iifiil

2,210 3,682

(38,666) {10,702)
(7,101) (12,068)

11,277,e21) (1,143,951)

88,605 113,097
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NetAssetvaluePershare 48.13 49.75

STATEMENT OF CASH FLOWS (UN.AUDtTE0)

FOR THE HALF YEAR ENDED 3()TH SEPTEMBER,2Ol4

Value in Taka'000'

01"04.2014 01.04.2013

to to

30.09.2014 30.09.2013

CASH FLOWS FROM OPEMTING ACTIVITIES:
Collston from tumover

Oiler lncome

lnter€st and financial charg€s paid

lncome tax paid

Payment for costs and €xp€ns€s

Net cash gsnsrated from operating activities (a)

CASH FLOWS FROM INVESTING ACTIVITIES:
Property, Plantand Equipment acquired

Net cash usod ln lnvestirg activites (b)

CASH FLOWS FROM FINANCING ACTIVITIES:

Working Capital Loan @eived/(repaid)
Term loan receivedikepaid)
Dividend Paid
I'let cash generated lromfinancirg activitiEs (c)

Net increase/(decrease) in cash and
cash equivalents(a+b+c)

Cash & cash equivalonts on opening
Cash & cash equivalents on closing

Net 0perating cash Flow Per Sharo

sdi.
ZahurAhmed PhD
l\ranaging Director

1,410,083 1,276,136

(27,589)

(27,58e)

(8,327)
(51,840)

(10)
(60,177)

839

254,995
255,834

10.55

(37,902)
(52,840)

{46)
{90,788)

11,582

300,258
317,840

13.46

Growth

sd,
ShahriarAhmed
Director

10

(40)

261

(41)

12

(22\

484
484

(78)
(2\
(77)
(34)

(s5)

(15)
(20)

(4,121)

14,721].

sdi.
Kamruaaman, FCA
Chief Financial oficer

tsllTsgl ,1 mIT;l lt
101,028 94,031

13,802 15,525

2,549 3,682

.16,351 .19,207

818 960

15,533 18,246

(2,989)

5,680 5,862

EPS with fair valuation surplus/deticit 0!00
EPS without fair valuation surplus/deficit lJi Lu 26

STATEMENT OF CHANGES rN EQUtTy (UN.AUDtTED)

FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 2014
Value ln Taka '000'

STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)

FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 2013
ValuE ln Taka'000'

Explanat!ry Notes:
(1) Those linancial statements havs bsen prepared under the historical cosl @nvontion and going concern basis.
(2) No inlerim dividend paid during the interim period end€d s 30ih September 2014.
(3) No diluied EPS is roquked to be calculatsd as lhor€ was no diluiion during this psiod.
(4) Fak Valuaton surplus(delicit) of invsstrnent & deferod ta caloulalion have nol bsen calculated in lhe 2nd quart€r oi last yoal
(5) Lastyeads 2nd quartorligules have beon rs-aranged wtloro considorod necessary lo confrm lo curr€nl2nd quarier presentation

{6) Figuros wero rounded-off to tho n€arest thousand Taka.

No!B: The details ofthe published halfyeady financial slatemenls can be ayailable in the wob-sit6 oflhe Cmpany .

The address of the web-site is Wwur.apexknitttng.COm
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{et Profit for ho six months
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:inal dividend for th6 year 201 3-1 4 116.800 (16,800
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SELECTIVE NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED ON SEPTEMBER 30. 2014

Valuo ln Taka'000'

As on As on

30.09.2014 3'l.03.2014

l.Proporty,PlantandEquipment(WDV): ------nl@- 

--!3&2-
Dudng lhe p6riod, fxed assets have been increased by Tk. 27,588,8291 mainly for now

Effluent troatnent plant by Tk. 25,646,6961 but deprecialion charg€d during the period is

Tk. 23,641,704/-. Depreciation has been charged on additions made dudng the period from

the month in which that assets are put into commercial operalions as per BAS 16

Value in Iaka'000'

Aprilq Apdlto
Sep'2014 Seo' 2013

2. Trade Debto6: 263.115 336,933

Duilnq the period, trad€ debtore have been decreased due to prcmpt rsalization

3. Advance, Dopositr & Pre'payments:

9.a. Costof Production:

Op€ning Raw Materials & WIP

Add: Raw Materials purchase dudng $e y6ar

Add: Factory Overiead (Note# g.a.a)

Le$: Closing Raw iratedals & WIP

g,a.a Factory Ovethead;

Wages & Salaries

Telephone Charges

Cariage

Elekicity
Gas, Fuel & Lubdcant

lnsurance

Repah & [raintenanG
Vehicle Maintenanco

Tent REnt

Unifom & Livories

Fir€ fighting Expens€s

Testing Bill

Depreciation

VAT Expenses

10. Administration & Selling Overhead:

Bank Charges & Commission

Board l\reeling Fees

Dopreciation

Diroctors R€mungEtion

Entertainment

Export Processing I Handling Expenses

F.C. Charges

Freight & FoNarding Expens€s

lnsuEnce Premium

Legal & Prcfessional F6es

Newspapere & Periodicals

Coudor,Postage & Stamp

Pdnting & Shlionery

Publicity & Advertisement

R€n€wal & Fees

Rent & Ratos

Repd6 & Maintenance

Salary & Allowances

Sales Prcmotional Expenses

Subscdption & Donation

T. A & Conveyance

Telephone, Fa and Radio Link

Transportation

Vehicles liraintenance

,l1, Fhancial Expensss:

lnter€st q Tem Loan

lnterest on Overdrafr

Advance lncome Til
Staff Advance

Securitjes & oeposits

Advance aqainst expenses

'193,475

807,852

421,125

(180,364)

1,242,688

346,094

2,980

689

18,821

5,324

21,963

1,330

200

3

156

1,149

22,628

355

@.
6,907

4

1,0'14

1,800

820

1,771

28,168

7,509

508

370

10

14

2,727

183

2,144

3,166

1,199

32,812

1,799

14

bJc

334

2,510
'1,019

___9I1U_

2,658

933
----l;551-

181,585

7 44,544

332,791

(200,894)

_4$,q!_

259,379

1,621

1,277

19,993

4,579

18,263

1,432

180

13

537

397

25,085

_-133191_

7,607

4
'1,119

1,800

744

1,220

25,599

8,626

494

123

38

34

1,776

182

195

1,857

3,'t66

28,248

3,401

201

554

437

2,260

1,251

90,936

1,936
'1,159

3,095

38,815 31,114

6,058 7,260

3,147 4,677

48.026 43.695

The grcw0r of 9.9'1% mainly due to deducton of tax at source on export prcceeds which is

realisd more lhan hat of last half year .

il. Other R€colvable:
9,431 9,589

339

9.770 9.589+-
The grcwth of 1.90% in Ollter receivables due to mainly increase in Dividend receivable.

cash incontive receivable from the Bank v/oich will be r@eived from bank time to time

depending on heiraveilability offund frcm Bangladesh Bank.

5. Cash and Bank Balances

Cash in hand

CD Accountwith EBL, Dhaka

C0 Accountwith DBL, Dhaka

CD Accountwih S.C. B-Dhaka

cD Account wi$ MTB, Chandora

CD Accountwith MTB, Dhaka

CD Accountwith AB Bank, Dhaka

cD Accountwih DBBL. Dhaka

C0 Accountwi$ HSBC { Dividend)

CD A@ountwih EBL ( Divid€nd)

FcY Accountwittr EBL, Dhaka-USD

FCY Account wi$ HSBC, Dhaka-USD

sTDA@ountwith S.C, B, Dhaka

STD Accountwith EBL

STD Accountwith HSBC , Dhaka

Cash Creditlii0 Witit EBL, Dhaka

Margin Account wih EBL-USD

i.4argin Account wih HSBC-USD

Fixed Deposits Accounts with EBL, Dhaka

6. Working Capital Loan:

Eastem Bank Ltd, Principal Br. Dhaka

HSBC, Dhaka

255,814 254,975

,55331 
'54rr5

(4,718) 4,9'13

44 (1,261)

(4,674) 3,652

The working capital loan decr€ased lo 227.94o/o due to repayment of the outstanding

balance of lhe loan and pGitv€ lund raisod from exPort prcceeds realization.

I. ShoilT€rm Loan :

Time loan-EBL

lmport loan-EBL

The decrease of shortterm loan dueto repayment of loans on due date as peI schedule,

8. Turnover:

ADrilto ADrilto
Seo'2014 Se!'2013

It!!J!j t.15s.7fi

Tumover has been increased by 15.22% as compared to ths tumover of sme period

of 201 3-2014 du€ to increaso oi quanlity sold during this period.

9,costofGoods Sold:

Opering Stock of Finished G@ds

Add: Cost of Prcduclion ( not€ # La)

Less: Closing Stock of Finished Goods

The incr€ase offinancial expenses due to trg effclent fund managementof tho company

Cash lncentive Rseivable

Dividend Recsivable

7,168

71,292

78,450

'12. Other ln@me:

lntsresteam€d on STD Account

lnter€st eamed on FDR Accdnt

Dividend Income

Foreign Exchange Gain/(Loss)

17

1,874

339

2,494

1,242,688

(23,747\

1,221,435

3,51 1

1,058,026

(1 1,320)

__--1,9!!ll!-

Tho decrease of 30.77% is mainly fordecrease of lower bank interest rate on tm€ deposits.

13. Provision rorTil: 0'9511 1li!!5

Th€ decreased 38.93% lor provision for tax is ma:nly for reduction of TDS on export

pr@eeds fpm.80% to.30% as compare to last perjod wi$ efioctfrom 22th April, 20'14.

,l4. Relatsd Party Transactions:

Apox Spinning & Knitting Mills Limited has few transactions wi$ Apex Yam Dyeing Limit€d

and l\,latex Bangladesh Limited . These transactions are considered as related party

bansaclions as per BAS 24 'Related Party Transaction' . The fansactions arc @cured

dudng the peIiod wilh an arm length fansaction as per other normal buying & selling of

dyes & chemical and yam dyeing cost

sdI-

zah$Ahhd PhD

ManagingDilfftor

sd,-

ShahiltrAhh6d

On6cbr

sdI-

Kamruraman FcA

Chiet Financial OffGr
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75
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1.36
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3,587

542

739

I

200,504

19

2,532

305

826


