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Date: November 30, 2022

TRANSMITTAL LETTER

To

The Shareholders,

Bangladesh Securities and Exchange Commission,
Registrar of Joint Stock Companies & Firms,
Dhaka Stock Exchange Limited and

Chittagong Stock Exchange Limited.

Subject: Annual Report for the year ended on June 30, 2022.

Dear Sir(s):

We are pleased to enclose a copy of the Annual Report of Apex Spinning & Knitting Mills
Limited together with the Audited Financial Statements comprising of Statement of Financial
Position as at June 30, 2022, Statement of Profit or Loss and Other Comprehensive Income,
Statement of Changes in Equity and Statement of Cash Flows for the year ended on June 30,
2022 along with Notes thereon for your kind information and record.

Yours sincerely,

Sd/-
Md. Delour Hossen
Acting Company Secretary
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NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the THIRTY FIRST ANNUAL GENERAL MEETING OF APEX
SPINNING & KNITTING MILLS LIMITED will be held on Thursday, December 15, 2022 at
9.30 A.M. by using digital platform through link http://virtualagm.apexknitting.com (in pursuance
with BSEC Order SEC/SRMIC/94-231/25 dated July 08, 2020) to transact the following
businesses:

AGENDA

1. To receive and adopt the Audited Financial Statements for the year ended on 30 June
2022 and report of the Auditors’ and Directors thereon.

2. To declare Dividend for the year 2021-2022.
3. To elect of Directors.
4. To appoint Statutory Auditors for the year 2022-2023 and fix their remuneration.

5. To appoint Compliance Auditors for the Certification on Corporate Governance Code for
the year 2022-2023 and fix their remuneration.

6. To approve the imported Circular Knitting Machine from Germany as per meeting of the
Board of Directors held on July 27, 2022.

7. To transact any other business of the Company, with permission of the Chair.

Place: Dhaka By order of the Board of Directors
Date: November 24 , 2022
Sd/-
Md. Delour Hossen

Acting Company Secretary
NOTES:

1. The Shareholders whose name appeared in the Register of Members of the Company or in the
Depository on the “Record Date i.e. November 07, 2022” are eligible to attend in the Annual
General Meeting and be entitled to the Dividend.

2. The detail login process and link of the online portal to attend the meeting will be communicated to
the shareholders through email in due course and will be available at the company’s Website at:
http://www.apexknitting.com.

3. A member entitled to attend and vote at the Annual General Meeting may appoint only another
member as proxy to attend and vote in his/her stead as per para 99 of the Articles of Association of
the Company.

4. Pursuant to the Bangladesh Securities and Exchange Commission’s (BSEC) Notification No.:
BSEC/CMRRCD/2006-158/208/Admin/81 dated 20th June, 2018 the Annual Report 2021-22 of the
Company shall be sent to the respective e-mail address of the shareholders mentioned in their
Beneficiary Owner (BO) Accounts with the depository. In case of non-receipt of Annual Report 2021-
2022 of the Company through e-mail, Shareholders may collect the same from the Registered Office
of the Company. The Annual Report also be available at the Company’s Website at:
http://www.apexknitting.com.

5. In pursuance of BSEC'’s Notification No.: SEC/SRMI/2000-953/1950 dated October 24, 2000 gazette
on November 07, 2000, the Company shall hold discussions in the Annual General Meeting strictly
in conformity with the provisions of the Companies Act, 1994.


http://virtualagm.apexknitting.com/
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http://www.apexknitting.com/
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CORPORATE DIRECTORY

BOARD OF DIRECTORS

Managing Director . Mr. Zahur Ahmed PhD
Director (Acting Chairman) : Mr. Shahriar Ahmed
Director : Mr. Mahir Ahmed
Director . Mr. Eifaz Ahmed
Director (ICB Representative) : Mr. Md. Rafique Ullah
Independent Director : Mr. Kazi Faruq Kader

AUDIT COMMITTEE

Chairman :  Mr. Kazi Faruq Kader, Independent Director

Member : Mr. Zahur Ahmed PhD, Managing Director

Member . Mr. Shahriar Ahmed, Director

Member : Mr. Md. Rafigue Ullah, Director
NOMINATION AND REMUNERATION COMMITTEE

Chairman . Mr. Kazi Farug Kader, Independent Director

Member : Mr. Zahur Ahmed PhD, Managing Director

Member : Mr. Shahriar Ahmed, Director

SENIOR CORPORATE OFFICIALS

Chief Financial Officer : Mr. Kamruzzaman FCA
Head of Internal Audit & Compliance : Mr. Md. Golam Kibria FCMA
Acting Company Secretary : Mr. Md. Delour Hossen

LEGAL ADVISORS
Abdur Razzaque & Associates
Md. Shahjahan Khan

STATUTORY AUDITORS
M/s. Hussain Farhad & Co.
Chartered Accountants

CORPORATE GOVERNANCE COMPLIANCE AUDITORS
M/s. Malek Siddiqui Wali
Chartered Accountants

SCRUTINIZER OF AGM
M/s. Malek Siddiqui Wali
Chartered Accountants

BANKERS
Eastern Bank Limited
Head Office
100 Gulshan Avenue, Gulshan, Dhaka-1212.
&
The Hongkong & Shanghai Banking Corporation Ltd.
Dhaka Main Office, Bay’s Park Height, Plot-2, Road # 9, Dhanmondi, Dhaka.

REGISTERED OFFICE FACTORY

SHANTA SKYMARK (Levels 8-13), Ward #07, Holdings # D-81, Chandora
18 Gulshan Avenue, Gulshan, Dhaka-1212 P.S. Kaliakoir, Dist. Gazipur-1751
Bangladesh. Bangladesh.
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Five Years Statistics

Figure in Thousand Taka

Particulars 2021-22 2020-21 2019-20 2018-19 2017-18
Results of Operations:

Revenue 4,560,330 4,007,756 2,751,013 3,537,790 3,633,663
Gross Profit 271,542 260,014 222,226 287,345 289,542
Operating Profit 66,484 92,154 83,128 127,216 62,859
Profit before Tax 55,246 54,815 30,701 55,690 62,411
Net Profit after Tax 28,974 24,636 12,428 27,223 24,021
Earnings Per Share (EPS) 3.45 2.93 1.48 3.24 2.86
Dividend Per Share* 2.00 2.00 1.50 2.00 2.00
Financial Positions:

Total Assets 1,546,322 1,564,733 1,282,299 1,388,386 1,465,206
Property, Plant and Equipment-Gross 1,452,233 1,402,345 1,390,443 1,360,371 1,346,231
Property, Plant and Equipment - Net 215,457 197,031 216,155 224,142 250,992
Gross Working Capital 1,212,721 1,259,818 965,337 1,058,620 1,107,179
Net Working Capital 156,801 212,929 197,877 148,880 110,775
Working Capital Loan 47,109 - 24,261 38,524 57,911
Share Capital 84,000 84,000 84,000 84,000 84,000
Share Premium 15,000 15,000 15,000 15,000 15,000
Reserve and Surplus 371,770 359,597 347,560 351,247 339,632
Share Holders’ Equity 490,402 469,516 456,778 468,919 462,423
Long Term Loan 52,340 118,126 81,116 - -
Key Financial Ratios:

Current Ratio 1.15 1.20 1.26 1.16 1.11
Debt to Total Assets (%) 68.29 69.99 64.38 66.23 68.54
Return on Equity (%) 5.91 5.25 2.72 5.81 5.19
Net Assets Value Per Share 58.38 55.89 54.38 55.08 55.05
Net Operating Cash FPS 0.19 26.43 0.66 20.94 (10.31)
Dividend Payout Ratio (%) 57.97 68.26 101.35 61.73 69.94
Financial Charges Coverage ratio 4.16 2.20 1.42 1.65 1.77
Others:

Market Price Per Share(30th June) 131.60 125.35 130.70 140.30 173.35
Price Earnings Multiple 38.14 42.78 88.31 43.30 60.62
Number of Employees 5,435 5,455 5,513 5,887 5,824
Capacity Utilization (%) 84.54 89.27 71.30 90.48 92.12

* The Board of Directors recommended Cash Dividend @Tk. 2.00/- per share for the year ended on

30t June 2022.
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