
APEX SPINNING & KNITTING MILLS LIMITED
Rupayan Golden Age (5th & 6th Floor),99 Gulshan Avenue, Gulshan, Dhaka-1212.

Un-audited Nine Months (Q3) Financial Statements for the period ended on 31st March 2017

STATEI'IENT OF FINANCIAL POSITION (UN.AUDITED)

AS AT 31ST MARCH, 2017

STATEMENT 0F PROFTT 0R LoSS AND OTHER COMPREHENSTVE INCOME (UN-AUDtTED)

FORTHE NINE MONTHS ENDED 31ST MARCH,2O17

ASSETS

Non.Cutrent Assets:

Property l) ant afd Eq!ipmenl
nvestmeni

Current Assetsl

lnvcftofles
lrade llecervabies

Advafces. Depos ts & Pre- Paynrefts
Cther Rcccivablcs

Cash & Cash Equ valents

TOTAL ASSETS

EQUITY AND LIABILITIES

Shareholders'Equity:
Sharc Capital

Sharc f)remium

ilcscruc and Surplus
f:air Vaiuat on Surplus of lnvestmcnl

Non-Cutrent Liabilities:

t)cfc(ed iax L ab I ty

Current Liabiliticsl

Work fg Capita Loaf (Secured)

Shorl Ierm l.oan

lrade Payables

Othcr Payables

Total Liabilities
TOTAL EQUITY ANO LIABILITIES

Net Asset Value Per Share

CASH FLOWS FR0lvl OPERAT]NG ACTIVITIEST

Collectrof lrom rcvcf ue

Othcr ncomc

liercst and ffanca charges Dad
ncome lax pad

Paynleft for costs and cxpenscs

Net cash generated from operating activities (a)

CASH FLOWS FR0M INVESTING ACTIVITIEST

Propcdy P ant afd Equ pmcnt acquired
Net cash used in investing activities (b)

CASH FLOWS FRO[I FINANCING ACTIVITIES:
W0rk fg 0ap ta l.0an rccerved/(repard)

I crm ioan rcccived/(repaid)
t)rildend t,a d

Net cash used from financing activities (c)

Nct increase/(decrease) in cash and
cash equivalents(a+b+c)

Cash & cash cq! valcnls on opcr nq

Cash & cash equivalonts on closing

Nct operating Cash Flow Per Share

Value in Taka'000'

As on As on GroMh
31.03.2017 30.06.2016 "/"

326,518 271,915

960,978 1,189,581

rgtrxlt-Tls8l 1r

REVENUE

Cosi of Goods Sold

GROSS PROFIT

OPERATING EXPENSESI

Administral ve & Se 1 ng Overhead
Financ a Expcnses

OPERATING PROFIT

Othcr Lfcome

PROFIT BEFORE PPF & WF

[)rov s on for Contributiof to PI)l: & WF

PROFIT BEFORE TAx

Tax Expenses:

Prov s on ior tax

llsferred lax Expensesi( ncome)

NET PROFIT AFTER TAX

Value in Taka'000'

01.07.2016 01.07.2015
to to Growth

31.03.201731.03.2016'/"

2,416,028 2,498,624 (3)

2,214.993 2296 422 (4)

205,035 202,202 1

32,492 35,733

3 369 3.887'

39,620

1.981

37,639

Value in Taka'000'

01.01.2017 01.01.2016
to to GroMh

31.03.20'17 31.03.2016 "/,

817,926 885,'176 (8)

746 595 Br 1,7B5 (8)

71,331 73,39'1 (3)

58,832 57,133 3

1

311 912 ll 437 866

112,435 ll r48.874
10,614 ll 21.763

317.082 ll 387

8

(2e)

(24J
(51 )
(18)

112)

(23 )

{64)

(1 5)

4

4
2

ie)
(13)

(s)

t100)

(s)

(11)

(12)

(1 5)

5,941

q.l0

(7)

(11)

I 6,898

0

0

i0)
29

(3)

(163)

50

(8)

(6)

l--TiilTTml ,fo,

12,499 16,258

421 1 158

12,920 17.416 (26)

B/1 (100)

12,920 16.545 \22)

---Tts7/-m- ---l76fm-

435,325 434,056

15 000 ll 15 000

323 806 ll 325 388
12 519 ll 9,668

3,793 3,902

t-J,?stlt 3sotl

848,378 1,023,538

82 0-03 ll s4 616

687 04s ll 745 164

131,866 139 96B

35,861

sd/.
Shahriar Ahmcd
l)ircclor

sd/.
Kamruzzaman FCA
Chicf F rancial 0ffcer

6.744

s8l

qi/-
Kamrul lslam
Ass stant Companv Sccretary

19,749

2t7

21,308

L4

s'1.82 51.67

SIAIEMENT OF CASH FLOWS (UN.AUDIIED)

FOR THE NINE MONTHS ENDED 31ST MARCH,2017

Value;n Taka'000'
01.07.201 6 01.07.201 5

to to

31.03-2012 31.03.2016

STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE NINE MONTHS ENDED 31ST MARCH, 2017

STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)

FOR THE NINE MONTHS ENDED 31ST MARCH, 2016

Explanatory Notes:

(l)lhesefinnncalstatemcntshavebccnpreparedunderthehstorca costconveftofandgofqconccrntass
(2) No ntcrim dlvdend paid durfq the fte.im period endcd on 31st Mar.h 2017
(3) No d uted EI,S ls rcqu red to be calc! ated as there was nc d ution duflnq th s per od
(4) Last yeal s 3rd q!aneT f QUrcs have beef Ie arrafEc0 wher. cofs .lcrcd necassary to conirn to cutr!nl 3rd qulrter .rescnt!t or
(5) I:qurcs were rounded-olf tothe fearcstthousind Taka

Note: Ihc dcta s w th se cctcd notes ol thc p!blished I nc nronths flnafc a slalcmerts car bc av. abrc I tnc wcL s Ie 0l
the Com pany . I he address 0f the web s te is www.apex kn itting.com

!52,1 71

1,287,496

1,027.440 (17)

1,461,496 (12)

Growth

2 541 982 2 649 321

3 028 3,666

(66,48s) (68.473)

123J91 119.218)
(2,312,6B8) (2,60448r)

142,646 (39,185)

(87,15s) (22,158)
(87,1s9) (22,158],

{4)

(17)

(3)

21

i11)
(464)

293

293

sdi "

Zafar Ahmed
Cha nnaf

{13b 41b)

27 417
11/395)

(126,334)

(70,847)

38/ 92,q

3'17,082

16.98

sd/.
Zahur Ahmed Ph0
l\4anaE ng ll rector

34 UE5 (500)

44 739 (39)
(16 u74) 8

62,750 (301)

1.407 (5,135)

All 41? (6)

412,819 {23]j

(4.66)

18,963 18,576 2 6,560 9,049 (28)

mLTl ,;:,, IT3,lTrl ,t;t,

19,063

oTHER Coi/IPREHENS|VE |NCoME: 2,851 2,245 27 \419J 152) (4,1)

5:[]j'fl:i,:JfJ::jj3;:;j,ilm:ilj,.1-mm ;l [-qrfl lil]

TOTAL COMPREHENSIVE INCOME

Earnings Per Share (EPS)

Value in Taka'000'
Pa(iculars Share

Capital
Share

P remiu m

Tax

Holiday

Rescrye

Retained
Earn ings

Far
Va uation

Surplus

uaptt,
Ga in

Total

\s at 30 June, 2016 84,000 1 5,000 129,701 192,935 9,668 2.152 434,056

',let [rroflt for thc nine monlhs

)nded of 31st lllarch 201 / 16 898 16,898
:fal divldend for 15 months perod

rom 01 ADril'2015 to 30th June 2016 (18,480 18 4801

Fair Va urton Slrp us/(defic l) of lnvesinrent 2,851 2 851

As at 3'1st March 20'17 84,000 1 5,000 129.701 191,353 '12,519 2,152 435,325

Value in Taka'000'
Pa(iculars nn are

Capital

)n are

Premium

Tax

Holiday
Reserye

Earnings Val!ation
Surplus

Gai n

I otal

As at 30 June, 2015 84,000 I 5,000 129,74 1 86,283 7.985 2,152 425,72

',let [)roill for the nine months

lnded on 31st March 2016 19 063 t9 063
: nal div dend ior thc per od 20 l4 20 1 5 (16,80( t6
air Va uaton Surp us/ldefrc I) ol lnlestment 2,245 2,2.4s

)rev o!s year adl!s(menl oidefeiled tar {7991 (799
64,00u 9,4J1 I,tll 429,430



SELECTIVE NOTES TO THE FINANCIAL STATEMENTS FOR THE NINE MONTHS PERIOD ENDED ON MARCH 31.2017
Value in Taka'000'

As on As on

]]-oLz!I 30.06.2016

1. Property, Plant and Equipment ( WDV): ,_ _ J02.!!4 _ 150,630

iluring the peflod iixeo asscts have been ncreased by lk. 8.71,588671 marnly for
gcncrator impoi( for Tk. 5,31.99,125i- bu1 deprcc aton charged during the period is Tk.

3,57,24.660i- Deoreciatlon has beef charged on addilons made during the perlod

lfom the mofth if which lhat asscts are rcadv for used as oer BAS 16

2. Trade Receivables: ___-_11!91L _____ 437,866

[)!rfg the rerod. trade recevabes have becn dccreascd due t0 prom0t fcalzation

3. Advance. Deposits & Pre-payments:

Value in Taka'000'

Advafce lncom(' lax
Secuit es & Deoos ts

Advafcc aqa nst expcnses

1 1.a.a Factory overhead:

Wages & Salaries

Centra F!nd-RMG Sector

Te eohone Charges

Catr age

Electrlclty

Gas Flel & Lubrcant
lnsurance

Rcpairs & Nlaintenance

VehceMantenance
ETP Chemrca

llniform & [ ivercs

F rc ighting Lxoenses

Test nq ili I

Deprec at of
VAT Expenscs

12. Adminiskation & Selling Overhead:
AG[y' Expenses

Audit Fees

Bank Charges & Comm ssion

Board Meeting Fces

Deprecialion

Directors llemuncrat on

Enterta nmcft

Ixp0rt [)rocess nq & l]andl nq Expcnses

I L Lnarqe!
I re !ht & I o.ward fg Expcnses

lns!rance i)rcan !rf
Lega & t)rofessofal Fecs

Newspapcrs & lrerodica s

Courer Postage & Stamp

Power & Fucl

Pr ntlng & Stationery

Publ c ty & Adved sement

Renewal & Fecs

Rent & Rates

Repa rs & Marntcnance

Sa ary & Al owances

Sa cs l)romot:ona Expenscs

S!bscr pt on & Donation

1 A & Conveyance

lelcphonc Fax afd tiadio L rk
CStl t:xpcnscs
lranspoaratiof

Vehlc es Ma ftenancc

1 3. Financial Expensesl
nhro(l nn TFrm i.an
fterest of Overdraft

97,076

8,792

6.567

142297)

i10 32.o)

,Jllrl0lq
Ma/ 2017

678 708

146

2.5

8,487

744

52,04s

1 145

61,564
) aol

3,717

116

466

8.013

34.513

2,544

___91],4n

121

12 234

13

1 212

2. iaa
930

,1 596

4! 892

r 2.863

!26
,11 

1

9

57

529

4.681

3 330

3 868

2 135

55 03/
I 93!

246
1.334

44t
3 450

4 1i4

Jcly lllo
Nla/ 2016

634 344

30

5 460

845

49,340

6 178

43,1 t6

3,645

5 134

134

840

1.48 i
3i.665

__1914r

214

113

11,035

19

1 383

2ttl
556

6.264

53. ri-:
r4 643

lt44

I5.i
l-r

82

590

D4 )
468

4 061

3 93C

I 639

33 jr6

-it 948

,29
1 145

51?

6 8r'4

i3.885

5 642

69.347

-r:t1n ------ll!.!rt
i hc decrease ma I y for adjustmeft of advance against expenscs.

4. other Receivables:

Cash lncentrve Recelvable

FDRs lnlcrest Receivab e

Dvdend Recevabe

9 926 21,416

350 341

338

--IlTa ____lr,Iql
T he cec.casc nra n y for rea izatlOn oi cash tncent vc recejvab e

5 Cash and Cash Equivalents:

Cash in hand

C[) Accouni w th [astern l]ank I tC l)haka

CI) Accourt wth IlilL llhaka

Cl) Accouft w th SCII Ilhaka

CD Accouit wrth N4!tua Trust [-]ank Chafdora

CD Account with l,,lTU, Dllkusha. Dhaka

CD Account with All Bank Dhaka

CD Account with DBBL Dhaka

0l) Accountwith IISUC Dvdend Dhaka

CI) Acco!nt with EUL Dividerd. Dhaka

I'xed Deoos t A/C with EllL

Fote qn Curency /rccouni with IUt Dhaka-USD

i 0.e qn Cu(cncy Account with I lSllC l.lst)

-q I I) /\.co!ft w th SCII I)haka

Sltl /\ccouftwlth I:lll- Prncpal [Jrafch l]haka
S I ll /\ccourt wdlr llSIlC I)haka
ri0 ricccurts w ih t{ll l)haka
f,larq | /\ccouft w th L:Bi LIS[)

i he dccrease of cash & cash equ va erts due to decrease of margin ba ance -USD for

paymert of U] B Liabilit es ln due date.

6. Working Capital Loan:

(52.626) 83.790

lri wor[ 0!] .aptai loan decieased to 163',,. duc-tol6itmiri-ifirolstmdnS
balaice olthc Oan and positve ba ance for prompl cxporl prcocceds rcal zaton
7. Short Term Loan

I ine loaf L-llL 35,370 24 164
import oan.EllL 467n 3A,452

-_- !?.!93 ____l!616
I hc ncicase 0f sho( term loaf due to more ut I zat on of oaf factl lv

8. Trade payablesr

Thc dccrcasc 0f trade credtofs due t0

s!pp crs as pcr shcdulc

L Othcr Payables: 131J66 139363
'-, a.. ,-a I oi ooo 1 O|C, 0",aolcs -,o.. ffia) i rMqc.G
o-fd d o r" dln P" oo o--0" 'F

Julv'16 to Ily l!!q

10 Revcnue: T'fildoru 
**ffi,

llcvcnue has beef decreased by 3% as comparcd t0 lhe revenuc oi same pero0

cf 2015 l6duct0 decrease0i!nit pricc durngthts perod

1 1. Cost of Goods Soldi
0pcf ng Slock oi Finished Goods

Add Cost of Prodlction ( note tt 1 1.a)

Less: C os rq Stock of F I shed Goods

11.a. Cost of Production:

openlnq llaw [,latcras & W [)

Add: ilaw N,,latcr als p!rchase durln! the year

ildd I actory Overhcad (Nole + 1l a a)
less 0osrno lialv Materials & W P

sd/,
Zafar Ahmed
Ch airman

47,678 31. 1 B0

3,121

638

-r3-50-
I he ncrcase of finarcial exoenscs d ue to more uti ization oi workngcffi
14.other lncome:

ntcrest earied on STD Account 6

rtcrcst carfed on l:DR Account 1 435
[) ! dend ]ncome I /,66

, orcrqf I xchanqe Ga n]([.ossi 162.

3,369

I he decreasc of I 3o,i s ma n V ior iowcr rnterest raie for t mc depoiitiumq the per oct

15.Non-recognition of Workers' Profit Participation and Welfare Fund (WPPF):

Wcareal00%expodorientcdlieadymadeCarment ndustry(RMc)andasperLabourRucs20l5 Sccton
214 Gazclteci on l5th Scptember 2015 the Governmeft s dcductjng @003% on olr expo.1 preocssds

rea zat on as Cenual Fund Rltlc, so we believe that WPPF is not requ red lor crr Comoan!

16. Provision for Taxr 19,1{9 ]=AJ0Z
fhe increased 16% for provson for tax s mainly for dedlction ol TIIS on expod pfoceeds (r0 /09i0

from 0.60% as compare to ast pcriod with effcct from 01st July 2016

17. Defetred Tax Expenses/(lncome) L4261 1,874
Thc prov s on for dcfetred tax expcnses/(inc0me) ls made to pay/adlust flture income tax I ab I tyi assct
o!e lo accumulatcd tcmporary diflercnccs of interest ncome rcce vab e & WDV oi flxed assets

1 8. Net operating Cash Flow Per Sharer _.==1!=90 _gj6)
Net opcrat ng cash llow was Tk 16.98 pcr share for lhe 3rd quarter efdcd o! 31st March 2017 bul t was
(Tk 466)lorthesamcpcriodoflasiyear this smafyforlcsspaymcntforcosi&expenscs lhs
scenar o is chanEcab e t me to t me dependirg on d ffcrcnt issues

19. Fair Valuation Surplus of lnvcstmcnt:

I hc increascd 2991, of Fair valuat on s!rplus 0f rnvcstments reprcscnls the cJiflerence of markel value ol
the istedCompafy'sshare0nlhecosingdateandthelastaudtedtsalafceShcclpricc.
20. Related Party Transactions:

Apex Spinnng & Knitlng l\,1lls Limrted has few transactofs wilh Apex Yarn Dyeing Limttcd aid f"4!1.x

{langladesh Lmted Thcse transaclions are consdercd as reatcd party transacUons as per 8AS 24
IlelatcdParryliafsacton"lhefansactiofsarcocc!fieddurlngtheperodwilhafarm en,qthtransactofas
per othcr normal buyrng & sel ng of dycs & ahem ca and yarn dye ng cost

f:aslern Uank l.td, Principa tlr. Dhaka

I ISBC. llhaka

3,411)

809

--",7I'69.446

14 344

2A

2 040

I 766

6l
3$B?

2,205,019 2,3A8,424

(41,704) (43.182)

-_-J,210,ss3 ___]Ng44-

145,4 t'1 149 954
r r5r 3.5 1 51?421

8t2423 793 2rB
(167 230) (147,169)

-,,,-?iE!l!_ __4!!qg4

sdt
Zahur Ahmed PhD
Managing Ilirector

sd/.
Kamruzzaman I CA
Chlcf F nancial Offccr

sd/.
Kamrul lslam
Ass stant C!moany Sccrclan",

sdt.
Shahriar Ah med
D rcctor


